
/·REOLJDWLRQ�GH�VHFRQIRUPHU�j�OD6RXQQD
&KHLNK�$EG�(O�¶$]v]�,EQ�%k]�TX·$OODK�OXL�IDVVH�PLVpULFRUGH�

7UDGXFWLRQ � 0RKDPPDG�,EUkKvP�1XFNFKHGG\5HYX�SDU � $E��<�QXV�<D·T�E�/HHQHQ



�

,QWURGXFWLRQ
/RXDQJH�j�$OODK��6HLJQHXU�GHV�PRQGHV��/D�ILQ�KHXUHXVH�VHUD�SRXU�FHX[�TXL�/H�FUDLJQHQW��4XH�ODSDL[�HW�OH�VDOXW�VRLHQW�VXU�6RQ�VHUYLWHXU�HW�PHVVDJHU��OH�3URSKqWH�0XKDPPDG���TXL�D�pWp�HQYR\pFRPPH�XQH�EpQpGLFWLRQ�XQLYHUVHOOH�HW�XQH�SUHXYH�SRXU�WRXV�OHV�VHUYLWHXUV�G·$OODK���DLQVL�TXH�VXUVD� IDPLOOH�� VHV� &RPSDJQRQV� TXL� RQW� WUDQVPLV� OH� /LYUH� GH� OHXU� 6HLJQHXU� HW� OD� 6XQQD� GH� OHXU3URSKqWH� j� FHX[� DSUqV� HX[�� DYHF� OD� SOXV� JUDQGH� ILGpOLWp�� DYHF� OD� SHUIHFWLRQ� HW� OD� SUpVHUYDWLRQSDUIDLWH�GHV�VLJQLILFDWLRQV�HW�GHV�WHUPHV��4X·$OODK�VRLW� VDWLVIDLW�G·HX[�HW�TX·,O� IDVVH�TXH�QRXV� OHVVXLYLRQV�GH�OD�PHLOOHXUH�PDQLqUH�
/HV�VDYDQWV�PXVXOPDQV�G·DXWUHIRLV� HW�FHX[�G·DXMRXUG·KXL�� V·DFFRUGHQW�VXU� OH� IDLW�TXH� OHV�VRXUFHVUHFRQQXHV�GHV�ORLV�LVODPLTXHV��TXL�H[SOLTXHQW�OHV�FKRVHV�OLFLWHV�HW�LOOLFLWHV�VRQW���/H�/LYUH�G·$OODK��©R�� O·HUUHXU� QH� VH� JOLVVH� QXOOH� SDUW� ª �� /D� 6XQQD� GX� 3URSKqWH� �� ©� TXL� QH� SDUODLW� SDV� VRXVO·HPSLUH� GH� VD� SDVVLRQ� PDLV� F·HVW� SOXW{W� XQH� UpYpODWLRQ� TXL� OXL� D� pWp� LQVSLUpH� ª HW� OHFRQVHQVXV� GHV� VDYDQWV� GH� OD� FRPPXQDXWp� �DO�·,MPk·��� ,OV� GLYHUJHQW� WRXWHIRLV� DX� VXMHW� G·DXWUHVVRXUFHV�GRQW�OD�SOXV�LPSRUWDQWH�HVW�OH�UDLVRQQHPHQW�SDU�DQDORJLH��DO�4L\kV���/D�PDMHXUH�SDUWLH�GHVVDYDQWV�OH�FRQVLGqUH�FRPPH�XQH�VRXUFH�ILDEOH�TXDQG�OHV�FRQGLWLRQV�UHTXLVHV�VRQW�UHPSOLHV��>���@4XDQW�j� OD�SUHPLqUH�VRXUFH��F·HVW� OH�/LYUH�G·$OODK� ��/D�3DUROH�GH�QRWUH�6HLJQHXU�QRXV�SURXYH�jSOXVLHXUV�RFFDVLRQV�GDQV�6RQ�/LYUH�TX·LO�HVW�REOLJDWRLUH�GH�VH�FRQIRUPHU�DX[�HQVHLJQHPHQWV�GH�FH/LYUH��GH�V·\�FUDPSRQQHU�HW�GH�V·HQ�WHQLU�j�VHV�OLPLWHV��$OODK�GLW��©� 6XLYH]� FH� TXL� HVW� GHVFHQGX� VXU� YRXV� GH� OD� SDUW� GH� YRWUH� 6HLJQHXU��1H� VXLYH]� DXFXQPDvWUH�HQ�GHKRUV�GH�/XL��9RXV�UpIOpFKLVVH]�WUqV�SHX�ª
©�9RLFL�XQ�/LYUH�EpQL�TXH�1RXV�DYRQV� IDLW�GHVFHQGUH��6XLYH]�OH�GRQF�HW�FUDLJQH]�$OODK�SHXW�rWUH�YRXV�VHUD�W�LO�IDLW�PLVpULFRUGH��ª
©� ����8QH�/XPLqUH� HW� XQ�/LYUH� FODLU� YRXV� VRQW� YHQXV� G·$OODK�$OODK� GLULJH� DLQVL� GDQV� OHVFKHPLQV�GX�VDOXW�FHX[�TXL�FKHUFKHQW�6RQ�DJUpPHQW��,O�OHV�IDLW�VRUWLU�GHV�WpQqEUHV�YHUV�ODOXPLqUH���DYHF�6D�SHUPLVVLRQ���HW�,O�OHV�GLULJH�VXU�OH�FKHPLQ�GURLW��ª
©� &HUWDLQV� QH� FURLHQW� SDV� DX� 5DSSHO� TXL� OHXU� HVW� SDUYHQX�� 9RLFL� FHSHQGDQW�� XQ� /LYUHSUpFLHX[�/·HUUHXU�QH�O·DWWHLQW�>GH�QXOOH�SDUW@�QL�SDU�GHYDQW��QL�SDU�GHUULqUH��8QH�UpYpODWLRQpPDQDQW�G·XQ�6DJH�HW�'LJQH�GH�ORXDQJH��ª
©� ����(W� FH�&RUDQ�P·D� pWp� UpYpOp� SRXU� TXH� MH� YRXV� DYHUWLVVH���� ª� ©� 9RLFL� XQ�PHVVDJH� �OH&RUDQ��DGUHVVp�DX[�JHQV�DILQ�TX·LOV�VRLHQW�DYHUWLV����ª
/HV�YHUVHWV�GX�&RUDQ�TXL�YRQW�GDQV�FH�VHQV�VRQW�QRPEUHX[�
'·DXWUH� SDUW�� GHV� WUDGLWLRQV� DXWKHQWLTXHV� GX� 0HVVDJHU� G·$OODK� RQW� pWp� UDSSRUWpHV� TXL� QRXVRUGRQQHQW�GH�UHVSHFWHU�OH�&RUDQ�HW�GH�V·\�FUDPSRQQHU��HW�TXL�SURXYHQW�TXH�FHOXL�TXL�V·\�FRQIRUPHHVW�ELHQ�JXLGpH�WDQGLV�TXH�FHOXL�TXL�OH�GpODLVVH�HVW�pJDUp�$LQVL��RQ�UDSSRUWH�TXH�OH�0HVVDJHU�G·$OODK�D�GLW�j�O·RFFDVLRQ�GX�SqOHULQDJH�G·DGLHX���©�-H�YRXV�ODLVVHXQH�FKRVH���VL�YRXV�YRXV�\�FUDPSRQQH]��YRXV�QH�VHUH]�SRLQW�pJDUpV���OH�/LYUH�G·$OODK���ª>5DSSRUWp�SDU�0XVOLPGDQV�VRQ�6DKvK@
'DQV� OH�6DKvK�0XVOLP�pJDOHPHQW��=D\G� LEQ�$UTDP�D�UDSSRUWp�TXH� OH�3URSKqWH�D�GLW� ��©��-H� YRXVODLVVH�GHX[�FKRVHV�SHVDQWHV��� OD�SUHPLqUH�HVW� OH�/LYUH�G·$OODK����GDQV� OHTXHO� LO�\�D� OD�JXLGpH�HW� OD� OXPLqUH��'RQFWHQH]�YRXV�\�HW� FUDPSRQQH]�YRXV�\� IHUPHPHQW���,O� OHV�H[KRUWD�j�VXLYUH�OH�/LYUH�G·$OODK���3XLV� LO�GLW���/DGHX[LqPH�FRQFHUQH�OHV�PHPEUHV�GH�PD�IDPLOOH��-H�YRXV�UDSSHOOH��YRV�GHYRLUV��HQYHUV�OHV�PHPEUHV�GH�PD�IDPLOOH��,O�OHUpSpWD�WURLV�IRLV���ª
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'DQV�XQH�DXWUH�YHUVLRQ��LO�D�GLW�DX�VXMHW�GX�&RUDQ���©�,O�HVW�OD�FRUGH�G·$OODK���&HOXL�TXL�OH�VXLW�HVW�ELHQJXLGp�HW�FHOXL�TXL�\�UHQRQFH�HVW�pJDUp��ª
/HV�WUDGLWLRQV�j�FH�VXMHW�VRQW�QRPEUHXVHV�
,O� VXIILW� GH� GLUH� TX·LO� \� D� FRQVHQVXV� GHV� VDYDQWV� HW� GHV� FUR\DQWV� SDUPL� OHV� &RPSDJQRQV� GX3URSKqWH�HW�FHX[�DSUqV�HX[��VXU�O·REOLJDWLRQ�GH�VXLYUH�OH�/LYUH�G·$OODK���,OV�V·HQ�VHUYDLHQW�FRPPHSUHXYH�LUUpIXWDEOH��HW�\�FKHUFKDLHQW�MXJHPHQW�DYHF�O·DLGH�GH�OD�6XQQD�GX�0HVVDJHU�G·$OODK�>���@�
4XDQW�j�OD�GHX[LqPH�GH�FHV�WURLV�VRXUFHV�HW�VXU�ODTXHOOH�LO�\�D�FRQVHQVXV�pJDOHPHQW��F·HVW�FH�TXL�DpWp�UDSSRUWp�GH�VRXUFH�V�UH�>GHV�SDUROHV�HW�GHV�DFWHV@�GX�0HVVDJHU�G·$OODK���&HX[�TXL�YLQUHQW�DSUqVHX[�RQW�GRQQp�IRL�j�FHWWH�VRXUFH��O·RQW�FLWp�FRPPH�SUHXYH�HW�O·RQW�HQVHLJQp�j�OD�FRPPXQDXWp��,OVRQW� pFULW� j� FH� VXMHW� EHDXFRXS� G·RXYUDJHV�� OHV� RQW� H[SOLTXp� GDQV� OHV� OLYUHV� GH� MXULVSUXGHQFHLVODPLTXH� �8V�O� DO�)LTK�� HW� GH� KDGLWKV� �0XVWDODK��� ,O� H[LVWH� EHDXFRXS� GH� SUHXYHV� GDQV� OH� /LYUHG·$OODK� R�� LO� HVW� RUGRQQp� GH� VXLYUH� OH� 3URSKqWH� HW� G·REpLU� j� VHV� HQVHLJQHPHQWV�� 8Q� WHOFRPPDQGHPHQW� pWDLW� DGUHVVp� j� FHX[�TXL� YLYDLHQW� j� VRQ� pSRTXH� DLQVL� TX·j� FHX[� TXL� VRQW� YHQXVDSUqV�HX[��FDU�LO�HVW�OH�0HVVDJHU�G·$OODK�HQYR\p�j�WRXV�OHV�KRPPHV���FHX[�FL�RQW�UHoX�O·RUGUH�GH�OHVXLYUH��GH�OXL�REpLU�MXVTX·j�O·+HXUH��GX�-XJHPHQW��
/H�3URSKqWH�HVW�O·H[pJqWH��0XIDVVLU��GX�/LYUH�G·$OODK��H[SOLTXDQW�SDU�VHV�SDUROHV��VHV�DFWLRQV�HW�VHVDSSUREDWLRQV�� OHV�YHUVHWV�TXL�SRUWHQW�GHV� VLJQLILFDWLRQV�JpQpUDOHV��6DQV� OD�6XQQD�� OHV�PXVXOPDQVQ·DXUDLHQW� MDPDLV� VX� OH� QRPEUH� GH�5DN·k GDQV� OHV� SULqUHV�� OD� IDoRQ� GH� OHV� DFFRPSOLU�� OHV� DFWHVREOLJDWRLUHV�TXL�V·\�WURXYHQW��(W�LOV�Q·DXUDLHQW�MDPDLV�VX�OHV�GpWDLOV�GHV�UqJOHV�GX�MH�QH��GH�OD�=DNkW�GX� SqOHULQDJH�� GX� 'MLKkG�� GX� GHYRLU� G·RUGRQQHU� OH� ELHQ� HW� G·LQWHUGLUH� OH� PDO�� ,OV� Q·DXUDLHQWpJDOHPHQW� MDPDLV� VX� OHV� GpWDLOV� GHV� ORLV� FRQFHUQDQW� OHV� WUDQVDFWLRQV�� OHV� DFWHV� LQWHUGLWV� HW� FHTX·$OODK�D�SUHVFULW�FRPPH�SHLQHV�HW�SXQLWLRQV�



�

/HV�SUHXYHV�GX�&RUDQ�FRQFHUQDQW�O·REOLJDWLRQ�GH�VHFRQIRUPHU�j�OD�6XQQD
&L�GHVVRXV��QRXV�FLWHURQV�TXHOTXHV�XQV�GHV�YHUVHWV�GX�&RUDQ�UpYpOpV�j�FH�VXMHW��
©�(W�REpLVVH]�j�$OODK�HW�DX�0HVVDJHU��SHXW�rWUH�YRXV�VHUD�W�LO�IDLW�PLVpULFRUGH��ª
©�Ñ�YRXV�TXL�FUR\H]���2EpLVVH]�j�$OODK�HW�REpLVVH]�DX�0HVVDJHU�HW�FHX[�SDUPL�YRXV�TXLGpWLHQQHQW� O·DXWRULWp�� 3XLV�� VL� YRXV� YRXV� GLVSXWH]� HQ� TXRL� TXH� FH� VRLW�� SRUWH]� YRVGLIIpUHQGV�GHYDQW�$OODK�HW�OH�3URSKqWH��VL�YRXV�FUR\H]�HQ�$OODK�HW�DX�-RXU�'HUQLHU��&H�VHUDELHQ�PLHX[�HW�GH�PHLOOHXUH�LQWHUSUpWDWLRQ��ª
©�4XLFRQTXH�REpLW�DX�0HVVDJHU�REpLW�FHUWDLQHPHQW�j�$OODK��(W�TXLFRQTXH�VH�GpWRXUQH���1RXV�QH�W·DYRQV�SDV�HQYR\p�YHUV�HX[�FRPPH�JDUGLHQ��ª
&RPPHQW�SRXUUDLW�RQ�REpLU�j�$OODK�HW�SRUWHU�OHV�GLIIpUHQGV�GHV�JHQV�GHYDQW�$OODK��HQ�VH�UpIpUDQWj�6RQ�/LYUH��HW�GHYDQW�OH�3URSKqWH��HQ�VH�UpIpUDQW�j�OD�6XQQD��VDQV�V·DSSX\HU�VXU�OD�6XQQD�FRPPHSUHXYH��RX�VL�HOOH�Q·pWDLW�SDV�SUpVHUYpH�"�6L�F·pWDLW�OH�FDV��FHOD�LPSOLTXHUDLW�TX·$OODK�DXUDLW�DVVLJQpTXHOTXH�FKRVH�G·LQH[LVWDQW�j�6HV�VHUYLWHXUV� ���&·HVW� Oj� OD�SOXV�JUDQGH�IDXVVHWp�� OH�SOXV�JUDQG�DFWHG·LQILGpOLWp�HW�GH�PDXYDLVH�SHQVpH�VXU�$OODK�
'DQV� OD� VRXUDWH�/HV�$EHLOOHV��$OODK�GLW� ��©�1RXV�DYRQV� IDLW�GHVFHQGUH� VXU� WRL� OH�5DSSHO� �OH&RUDQ��DILQ�TXH�WX�H[SOLTXH�DX[�JHQV�FODLUHPHQW�FH�TXL�HVW�GHVFHQGX�YHUV�HX[��3HXW�rWUHUpIOpFKLURQW�LOV�"�ª 'DQV� OD�PrPH�VRXUDWH�� ,O�GLW� ��©�1RXV�Q·DYRQV� IDLW�GHVFHQGUH�VXU� WRL� OH/LYUH�TXH�SRXU�TXH�WX�OHXU�H[SOLTXH�OHV�PRWLIV�GH�OHXU�GLVVHQVLRQV�HQ�FH�TXL�OH�FRQFHUQH�HW�FRPPH�JXLGH�HW�FRPPH�PLVpULFRUGH�SRXU�XQ�SHXSOH�TXL�FURLW��ª&RPPHQW�$OODK�DXUDLW�,O�SX�FRQILHU�j�6RQ�(QYR\p�G·H[SOLTXHU�OD�UpYpODWLRQ�GHVFHQGXH�YHUV�HX[�VLOD�6XQQD�Q·H[LVWDLW�SDV�RX�VL�HOOH�Q·pWDLW�SDV�FRQVLGpUpH�FRPPH�XQH�SUHXYH�"
'·DXWUHV� H[HPSOHV� VLPLODLUHV� VH� WURXYHQW� GDQV� OD� SDUROH� VXLYDQWH� GH� OD� VRXUDWH� DQ�1�U� �/D/XPLqUH���©�'LV� �� ´�2EpLVVH]� j�$OODK�HW�REpLVVH]�DX�0HVVDJHU�� 6·LOV� VH�GpWRXUQHQW�� LO� �OH3URSKqWH��Q·HVW�UHVSRQVDEOH�TXH�GH�FH�GRQW�LO�HVW�FKDUJp�HW�YRXV�rWHV�UHVSRQVDEOHV�GH�FHGRQW�YRXV�rWHV�FKDUJpV��(W�VL�YRXV�OXL�REpLVVH]��YRXV�VHUH]�ELHQ�JXLGpV��HW�,O�Q·LQFRPEH�DX3URSKqWH�TXH�GH�WUDQVPHWWUH��HQ�WRXWH�FODUWp��OH�PHVVDJH�µ��ª'DQV�OD�PrPH�VRXUDWH��,O�GLW�� ©�$FTXLWWH]�YRXV�GH�OD�SULqUH��SD\H]�OD�=DNkW�HW�REpLVVH]�DX3URSKqWH��3HXW�rWUH�YRXV�VHUD�W�LO�IDLW�PLVpULFRUGH��ª'DQV�OD�VRXUDWH�$O�$·UkI��,O�GLW���©�'LV���´�Ñ�YRXV�OHV�KRPPHV���-H�VXLV�HQ�YpULWp�HQYR\p�YHUVYRXV�WRXV�FRPPH�OH�3URSKqWH�GH�&HOXL�j�4XL�DSSDUWLHQW�OD�UR\DXWp�GHV�FLHX[�HW�GH�OD�WHUUH�,O�Q·\�D�GH�GLYLQLWp�TXH�/XL��&·HVW�/XL�4XL� IDLW�YLYUH�HW�4XL� IDLW�PRXULU��&UR\H]�GRQF�HQ$OODK�HW�HQ�6RQ�PHVVDJHU��OH�3URSKqWH�DQDOSKDEqWH�TXL�FURLW�HQ�$OODK�HW�HQ�6HV�3DUROHV��(WVXLYH]�OH��SHXW�rWUH�DORUV�VHUH]�YRXV�GLULJpV�µ��ª
'DQV�FHV�YHUVHWV�� LO� \� D� OD�SUHXYH�H[SOLFLWH�VXU� OH� IDLW�TXH� OD�JXLGpH� HW� OD�PLVpULFRUGH�G·$OODK� VHWURXYHQW� GDQV� OH� IDLW� GH� VXLYUH� OH� 3URSKqWH�� &RPPHQW� HVW�FH� SRVVLEOH� DORUV� HQ� UHQRQoDQW� jSUDWLTXHU�OD�6XQQD�RX�HQ�SUpWHQGDQW�TX·HOOH�Q·D�DXFXQH�YDOHXU�MXULGLTXH��RX�HQFRUH�TX·RQ�QH�SHXWSDV�V·\�ILHU�"
'DQV�OD�VRXUDWH�/D�/XPLqUH��$OODK�GLW� ��©�����4XH�FHX[�TXL�V·RSSRVHQW�j�VRQ�RUGUH�SUHQQHQWJDUGH�TX·XQH�pSUHXYH�QH�OHV�DWWHLJQH�RX�TXH�QH�OHV�DWWHLJQH�XQ�FKkWLPHQW�GRXORXUHX[��ª



�

'DQV� OD� VRXUDWH�/·([RGH� �$O�+DVKU��� ,O� GLW� ©� ���� 3UHQH]� FH� TXH� OH� 3URSKqWH� YRXV� GRQQH� HWDEVWHQH]�YRXV�GH�FH�TX·LO�YRXV�LQWHUGLW����ª
/HV� YHUVHWV� TXL� YRQW� GDQV� FH� VHQV� VRQW� QRPEUHX[� HW� LOV� SURXYHQW�� FRPPH� OHV� SUHXYHV� GpMjPHQWLRQQpHV� VXU� O·REOLJDWLRQ� GH� VXLYUH� OH� &RUDQ� HW� GH� V·\� FRQIRUPHU�� TX·LO� IDXW� REpLU� DX[FRPPDQGHPHQWV�G·$OODK��UHVSHFWHU�6HV�LQWHUGLWV��HW�TX·LO�HVW�REOLJDWRLUH�G·REpLU�DX�3URSKqWH�HW�GHVXLYUH�VHV�HQVHLJQHPHQWV��/H�&RUDQ�HW� OD�6XQQD�VRQW�GHX[�VRXUFHV� LQVpSDUDEOHV��4XLFRQTXH�QLHO·XQH�G·HQWUH�HOOHV�DXUD�QLp�HW�GpPHQWL�O·DXWUH��(W�XQ�WHO�DFWH�HVW�FRQVLGpUp�FRPPH�GH�OD�PpFUpDQFHHW�GH� O·pJDUHPHQW��(W� OD�SHUVRQQH�TXL�QLH� OD� 6XQQD�HVW� FRQVLGpUpH� FRPPH�pWDQW� VRUWL� GH� O·LVODPVHORQ�OH�FRQVHQVXV�GHV�VDYDQWV�HW�GHV�FUR\DQWV�



�

/HV�SUHXYHV�GDQV�OD�6XQQD�GX�0HVVDJHU�G·$OODK
/HV�WUDGLWLRQV�GX�0HVVDJHU�G·$OODK�VXU�O·REOLJDWLRQ�GH�OXL�REpLU��GH�VXLYUH�VHV�HQVHLJQHPHQWV�HW�VXUO·LQWHUGLFWLRQ� GH� OXL� GpVREpLU� VRQW� QRPEUHXVHV�� &HWWH� REOLJDWLRQ� V·DSSOLTXDLW� DX[� JHQV� GH� VRQpSRTXH�HW�V·DSSOLTXH�j�WRXV�FHX[�TXL�YLHQQHQW�DSUqV�OXL�MXVTX·DX�MRXU�GH�OD�5pVXUUHFWLRQ�
,O� HVW� UDSSRUWp� GDQV� OH� GHX[� UHFXHLOV� DXWKHQWLTXHV� GH�$O�%XNKkUv� HW� GH�0XVOLP� �6DKvKD\Q��� VXUO·DXWRULWp�G·$E��+XUD\UD�TXH�OH�3URSKqWH�D�GLW��©�&HOXL�TXL�P·REpLW��REpLW�j�$OODK��&HOXL�TXL�PH�GpVREpLW�GpVREpLW�j�$OODK��ª
'DQV�6DKvK�$O�%XNKkUv��$E��+XUD\UD�UDSSRUWH�DXVVL�TXH�OH�3URSKqWH�D�GLW�����7RXWH�PD�FRPPXQDXWpHQWUHUD�DX�3DUDGLV�VDXI�FHX[�TXL�UHIXVHQW���2Q�OXL�GHPDQGD���´�4XL�VRQW�FHX[�TXL�UHIXVHQW�"�µ�,O�GLW�� ´&HX[�TXL�P·REpLVVHQW�HQWUHURQW�DX�3DUDGLV�HW�FHX[�TXL�PH�GpVREpLVVHQW�DXURQW�UHIXVp�µ
$KPDG��$E��'kZ�G�HW�$O�+kNLP�RQW�PHQWLRQQp�GDQV�OHXUV�OLYUHV��DYHF�XQH�FKDvQH�GH�QDUUDWLRQDXWKHQWLTXH��TX·$O�0LTGkP�LEQ�0D·GvNDUDE�D�UDSSRUWp�OD�SDUROH�VXLYDQWH�GX�0HVVDJHU�G·$OODK���©(Q�YpULWp�� M·DL� UHoX� OH�&RUDQ�HW�TXHOTXH�FKRVH�GH�VHPEODEOH�DYHF��8QH�pSRTXH�YLHQGUD�R��XQH�SHUVRQQH�UDVVDVLpH�DOORQJpH�VXU�VRQ�GLYDQ�GLUD���´�9RXV�GHYH]�VXLYUH�FH�&RUDQ��&H�TXH�YRXV�\�WURXYH]�GH�OLFLWH��FRQVLGpUH]�OH�FRPPHOLFLWH�HW�FH�TXH�YRXV�\�WURXYH]�G·LOOLFLWH��FRQVLGpUH]�OH�FRPPH�LOOLFLWH�µ��ª
$E�� 'kZ�G� HW� ,EQ� 0kMDK� RQW� PHQWLRQQp�� DYHF� XQH� FKDvQH� DXWKHQWLTXH�� TX·,EQ� $Ev� 5DIv·� DUDSSRUWp�GH�VRQ�SqUH�OD�SDUROH�VXLYDQWH�GX�0HVVDJHU�G·$OODK���©�-H�QH�YHX[�SDV�YRLU�TXHOTX·XQ�SDUPLYRXV��DGRVVp�j�VRQ�GLYDQ�GLUH�TXDQG�XQ�GH�PHV�RUGUHV�RX�GH�PHV�SURKLELWLRQV�OXL�SDUYLHQQHQW���´�1RXV�QH�VDYRQVSDV��&H�TXH�QRXV�WURXYRQV�GDQV�OH�/LYUH�G·$OODK��QRXV�OH�VXLYRQV�µ��ª
$O�+DVVDQ�LEQ�'MkELU�D�UDSSRUWp���©�-·DL�HQWHQGX�$O�0LTGkP�LEQ�0D·Gv�.DUDE�GLUH���´�/H�MRXU�GH.KD\EDU��OH�0HVVDJHU�G·$OODK�D�LQWHUGLW�GHV�FKRVHV��SXLV�LO�D�GLW���©�8QH�pSRTXH�YLHQGUD�R��XQ�KRPPHDGRVVp�j� VRQ�GLYDQ��j�TXL� RQ� UDSSRUWH�XQ�GH�PHV�KDGLWKV�� >GpPHQWLUD� FH�TX·RQ� OXL� UDSSRUWH� GH�PRL� HW@� GLUD� �� ´(QWUH�QRXV�HW�YRXV�� LO�\�D�OH�/LYUH�G·$OODK��&H�TXH�QRXV�\�WURXYRQV�GH�OLFLWH��QRXV�OH�FRQVLGpURQV� OLFLWH�HW�FH�TXHQRXV�\�WURXYRQV�G·LOOLFLWH��QRXV�OH�FRQVLGpURQV�LOOLFLWH�µ��1·HVW�FH�SDV�TXH�FH�TXH�OH�3URSKqWH�G·$OODK�D�LQWHUGLW�HVWFRPPH�FH�TX·$OODK�D�LQWHUGLW�"�ª
/HV� WUDGLWLRQV�GX�0HVVDJHU�G·$OODK�TXL�SURXYHQW�TX·LO� H[KRUWDLW� VHV�&RPSDJQRQV��j� WUDYHUV� VRQVHUPRQ��j�WUDQVPHWWUH�OH�PHVVDJH�j�FHX[�TXL�VRQW�DEVHQWV��VRQW�QRPEUHXVHV��,O�OHXU�GLVDLW���©�,O�VHSHXW�TXH�OD�SHUVRQQH�TXL�UHoRLW�OH�PHVVDJH�OD�FRPSUHQQH�PLHX[�TXH�FHOXL�TXL�O·D�HQWHQGX�GLUHFWHPHQW�GH�VD�VRXUFH�ª'DQV� OHV� GHX[� UHFXHLOV� GH� WUDGLWLRQV� DXWKHQWLTXHV� �6DKvK�� GH� $O�%XNKkUv� HW� GH� 0XVOLP�� RQUDSSRUWH�TXH�OH�3URSKqWH�V·DGUHVVD�DX[�JHQV�j�O·RFFDVLRQ�GX�SqOHULQDJH�G·DGLHX��OH�MRXU�GH�¶$UDIDWHW�OH�MRXU�GX�6DFULILFH��<DZP�XQ�1DKU��HQ�OHXU�GLVDQW���©�&HX[�TXL�VRQW�SUpVHQWV�LFL�GRLYHQW�WUDQVPHWWUH�OHPHVVDJH�j�FHX[�TXL�VRQW�DEVHQWV��,O�VH�SHXW�TXH�FHX[�j�TXL�OH�PHVVDJH�HVW�WUDQVPLV�OH�FRPSUHQQH�PLHX[�TXH�FHX[TXL�O·HQWHQGHQW�GLUHFWHPHQW��ª6L�OD�6XQQD�GX�3URSKqWH�Q·DYDLW�SDV�pWp�XQH�SUHXYH�SRXU��RX�FRQWUH��FHX[�TXL�O·HQWHQGHQW�HW�SRXUFHX[�j�TXL�HOOH�SDUYLHQW�HW�VL�HOOH�QH�VH�VHUDLW�SDV�FRQVHUYpH�MXVTX·DX�MRXU�GH�OD�5pVXUUHFWLRQ��LO�QHOHXU�DXUDLW� MDPDLV�RUGRQQp�GH� OD�SURSDJHU��$LQVL�� RQ� VDLW� TXH� OH�6XQQD� UHVWH�XQH�SUHXYH�FRQWUHFHX[�TXL�O·RQW�HQWHQGX�GH�OD�ERXFKH�GX�3URSKqWH�HW�FRQWUH�FHX[�j�TXL�HOOH�HVW�SDUYHQXH�j�WUDYHUVGHV�FKDvQHV�GH�WUDQVPLVVLRQ�DXWKHQWLTXHV�
/HV�&RPSDJQRQV� GX�0HVVDJHU� G·$OODK� RQW� SUpVHUYp� OD� 6XQQD� �� TXH� FH� VRLW� VHV� SDUROHV� RX� VHVDFWLRQV���HW�O·RQW�WUDQVPLVH�DX[�6XFFHVVHXUV��7kEL·vQ��DSUqV�HX[��(W�FHV�GHUQLHUV�O·RQW�WUDQVPLVH�jFHX[�DSUqV�HX[��&·HVW�DLQVL�TXH�OHV�VDYDQWV�GLJQHV�GH�FRQILDQFH�O·RQW�WUDQVPLVH�GH�JpQpUDWLRQ�HQJpQpUDWLRQ��GH�VLqFOH�HQ�VLqFOH��,OV� O·RQW�FRQVLJQpH�GDQV� OHXUV�OLYUHV�HW�RQW�GLVWLQJXp�O·DXWKHQWLTXH
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GH�O·LQDXWKHQWLTXH��(W�LOV�RQW�LQVWLWXp�GHV�ORLV�HW�GHV�UqJOHV�WUqV�FRQQXHV�SDUPL�HX[�SDU�OHVTXHOOHV�LOVRQW� SX�GLVWLQJXHU� OD� 6XQQD� DXWKHQWLTXH� GH� OD� 6XQQD�GH� IDLEOH� DXWKHQWLFLWp�� /HV� VDYDQWV� VH� VRQWSDVVpV� GH�PDLQV� HQ�PDLQV� OHV� OLYUHV� GH� 6XQQD�� WHOV� OHV� GHX[� UHFXHLOV� 6DKvK� HW� G·DXWUHV�� ,OV� O·RQWSUpVHUYpH�G·XQH�IDoRQ�SDUIDLWH�FRPPH�$OODK�D�SUpVHUYp�OH�&RUDQ�GHV�IULYROLWpV��GHV�KpUpVLHV�HW�GHVIDOVLILFDWLRQV��FRQIRUPpPHQW�j�6D�3DUROH� ��©�&HUWHV� F·HVW�1RXV�4XL�DYRQV� IDLW�GHVFHQGUH� OH5DSSHO��OH�&RUDQ��HW�F·HVW�1RXV�4XL�HQ�VRPPHV�OH�JDUGLHQ�ª6DQV�DXFXQ�GRXWH�� OD�6XQQD�GX�0HVVDJHU�G·$OODK�HVW�XQH� LQVSLUDWLRQ�UpYpOpH��$OODK� O·D�SUpVHUYpHFRPPH� ,O� D� SUpVHUYp� 6RQ� /LYUH�� 3RXU� FHOD�� $OODK� D� GpVLJQp� GHV� FHQVHXUV� TXL� UHMHWWHQW� OHVIDOVLILFDWLRQV�GHV�IDOVLILFDWHXUV�HW�OHV�LQWHUSUpWDWLRQV�GHV�LJQRUDQWV��,OV�UHSRXVVHQW�WRXWH�FKRVH�TXHOHV� LJQRUDQWV�� OHV�PHQWHXUV� HW� OHV�KpUpWLTXHV� YHXOHQW� \� DSSRVHU�� FDU�$OODK� D� IDLW� GH� OD� 6XQQD� XQFRPPHQWDLUH� GH� 6RQ� /LYUH� HW� XQH� H[SOLFDWLRQ� >GpWDLOOpH@� GHV� ORLV� TXL� \� VRQW� PHQWLRQQpHV�� TXLSRUWHQW�XQH�VLJQLILFDWLRQ�JpQpUDOH�
'·DXWUH�SDUW��$OODK�D�LQFOXV�GDQV�OD�6XQQD�GHV�ORLV�TXL�QH�VRQW�SDV�PHQWLRQQpHV�GDQV�6RQ�/LYUH�WHOOHV�TXH�OHV�GpWDLOV�GHV�ORLV�GH�O·DOODLWHPHQW��TXHOTXHV�ORLV�GH�O·KpULWDJH��OD�SURKLELWLRQ�G·pSRXVHUHQ�PrPH�WHPSV�XQH�ILOOH�HW�VD�WDQWH���PDWHUQHOOH�RX�SDWHUQHOOH���HW�SOXVLHXUV�DXWUHV�ORLV�TXL�RQW�pWpPHQWLRQQpHV�GDQV�OD�6XQQD�HW�SDV�GDQV�OH�/LYUH�G·$OODK�



�

/HV�GpFODUDWLRQV�GHV�&RPSDJQRQV��GHV�6XFFHVVHXUV�7kEL·vQ��HW�GHV�VDYDQWV�FRQFHUQDQW�O·REOLJDWLRQ�GH�VHFRQIRUPHU�j�OD�6XQQD
0DLQWHQDQW��QRXV�DOORQV�PHQWLRQQHU�FH�TXL�D�pWp�UDSSRUWp�GHV�&RPSDJQRQV��GHV�7DEv·vQHV�HW�GHVVDYDQWV�DSUqV�HX[�DX�VXMHW�GH�O·H[KRUWDWLRQ�j�VXLYUH�OD�6XQQD�HW�O·REOLJDWLRQ�GH�V·\�FRQIRUPHU�
'DQV� OHV� GHX[� UHFXHLOV� DXWKHQWLTXHV� �6DKvK�� GH�$O�%XNKkUv� HW� GH�0XVOLP�� RQ� UDSSRUWH� TX·$E�+XUD\UD�D�GLW���©4XDQG�OH�0HVVDJHU�G·$OODK�PRXUXW��FHUWDLQV�DUDEHV�DSRVWDVLqUHQW��$E��%DNU�$V�6LGGvT GLW���´�3DU�$OODK���-H�FRPEDWWUDL�FHOXL�TXL�GLIIpUHQFLH�HQWUH�OD�SULqUH�HW�OD�=DNkW��µ�¶8PDU�OXLGLW���´�&RPPHQW�SHX[�WX�OHV�FRPEDWWUH�DORUV�TXH�OH�3URSKqWH�D�GLW���©�-·DL�UHoX�O·RUGUH�GH�FRPEDWWUH�OHVJHQV� MXVTX·j�FH�TX·LOV�DWWHVWHQW�TX·LO�Q·\�D�SDV�GH�GLYLQLWp�VDXI�$OODK��6·LOV� O·DWWHVWHQW�� LOV�DXURQW�VDXYHJDUGp� OHXUVDQJ�HW�OHXUV�ELHQV�VDXI�OH�GURLW�TXL�HVW�LPSRVp��SDU�O·,VOkP���ªµ�$E��%DNU�GLW���´�/D�=DNkW��Q·HVW�HOOH�SDV�XQGH�VHV�GURLWV�"�3DU�$OODK���6·LOV�UHIXVHQW�GH�PH�GRQQHU�PrPH�FHWWH�FRUGH�DYHF�ODTXHOOH�LOV�WHQDLHQWOHXUV�ErWHV�� MH� OHV� FRPEDWWUDL�SRXU�FHOD��µ� ¶8PDU�GLW� �� ´� -H� VDLV�PDLQWHQDQW�TX·$OODK�D�RXYHUW� OHF±XU�G·$E��%DNU�SRXU�FRPEDWWUH�HW�MH�VDLV�pJDOHPHQW�TX·LO�DYDLW�UDLVRQ�µ��ª/HV�&RPSDJQRQV�SRXU� OHXU�SDUW��RQW�VXLYL� VRQ�DYLV�� ,OV� FRPEDWWDLHQW� OHV� DSRVWDWV�SRXU� OHV� IDLUHUHWRXUQHU�YHUV�O·LVODP��HW�LOV�WXqUHQW�FHX[�TXL�V·REVWLQqUHQW�GDQV�OHXU�DSRVWDVLH��&H�IDLW�HVW�OD�SUHXYHOD�SOXV�H[SOLFLWH�GpPRQWUDQW�O·LPSRUWDQFH�GH�OD�6XQQD�HW�O·REOLJDWLRQ�GH�V·\�FRQIRUPHU�
8Q�MRXU��XQH�YLHLOOH�IHPPH�YLQW�WURXYHU >$E��%DNU@�$V�6LGGvT SRXU�O·LQWHUURJHU�DX�VXMHW�GH�VRQKpULWDJH��,O�OXL�UpSRQGLW���©�,O�Q·\�D�ULHQ��GH�SUpYX��SRXU�WRL�GDQV�OH�/LYUH�G·$OODK�HW�M·LJQRUH�VL� OH0HVVDJHU�G·$OODK�D�GpWHUPLQp�TXHOTXH�FKRVH�SRXU�WRL��7RXWHIRLV��M·LQWHUURJHUDL�OHV�JHQV�j�FH�VXMHW�ª�,O�LQWHUURJHD�GRQF�OHV�&RPSDJQRQV�HW�FHUWDLQV�G·HQWUH�HX[�GLUHQW�TXH�OH�3URSKqWH�DYDLW�DFFRUGp�jOD�JUDQG�PqUH�XQ�VL[LqPH�GH�O·KpULWDJH��,O�GRQQD�GRQF�OH�YHUGLFW�HQ�FRQVpTXHQFH�
¶8PDU� FRQVHLOODLW� j� VHV� IRQFWLRQQDLUHV� GH� MXJHU� OHV� JHQV� G·DSUqV� OH� /LYUH� G·$OODK�� 6·LOV� Q·\WURXYDLHQW� SDV� GH� YHUGLFW�� DORUV� G·DSUqV� OD� 6XQQD� GX� 0HVVDJHU� G·$OODK�� 4XDQG� O·DIIDLUH� GHO·DYRUWHPHQW�G·XQH� IHPPH�FDXVp�SDU� OD�PDOYHLOODQFH�G·XQH�SHUVRQQH�� OXL�SRVD�SUREOqPH�� ¶8PDULQWHUURJHD� OHV�&RPSDJQRQV��0XKDPPDG� LEQ� 6DODPD� HW�$O�0XJKD\UD� LEQ�&KX·ED� WpPRLJQqUHQWTXH�OH�YHUGLFW�GX�3URSKqWH�j�FH�VXMHW�pWDLW�OD�OLEpUDWLRQ�G·XQ�HVFODYH���KRPPH�RX�IHPPH��¶8PDUSURQRQoD�GRQF�OH�YHUGLFW�GDQV�FH�VHQV�
4XDQG�OH�MXJHPHQW�FRQFHUQDQW�OH�GpODL�GH�YLGXLWp�SRVD�SUREOqPH�j�8WKPkQ ��)XUD\·D�ELQW�0kOLNLEQ�6LQkQ��OD�V±XU�G·$E��6D·vG�$O�.KXGUv�O·LQIRUPD�TXH�OH�3URSKqWH�OXL�DYDLW�RUGRQQp���DSUqV�ODPRUW�GH�VRQ�pSRX[��GH�UHVWHU�FKH]�VRQ�IUqUH� MXVTX·j� OD�ILQ�GX�GpODL�� ¶8WKPkQ�SURQRQoD�GRQF� OHPrPH�YHUGLFW��&·HVW�GH�FHWWH�PrPH�IDoRQ�TX·LO�SURQRQoD�OH�YHUGLFW�G·DSUqV�OD�6XQQD�HQ�DSSOLTXDQWOD�SHLQH�OpJDOH�VXU�$O�:DOvG�LEQ�¶8TED�SRXU�DYRLU�FRQVRPPp�GH�OD�ERLVVRQ�
4XDQG� ¶$OL DSSULW�TXH�¶8WKPkQ�DYDLW� LQWHUGLW�GH�SUDWLTXHU� OH�+DMM�VHORQ� OH�ULWH�0XW·D�� LO�HQGRVVDO·,KUkP�SRXU�OH�+DMM�HW�OD�¶8PUD��F��j�G��VHORQ�OH�ULWH�0XW·D��HW�GLW���©�-H�QH�UHQRQFHUDL�MDPDLV�j�OD6XQQD�GX�0HVVDJHU�G·$OODK�SRXU�SUHQGUH�OD�SDUROH�G·DXWUXL��ª
4XDQG�FHUWDLQHV�SHUVRQQHV�FRQVLGpUqUHQW�OD�SDUROH�G·$E��%DNU�HW�GH�¶8PDU�DX�VXMHW�GX�ULWH�0XW·D�FRPPH�XQH�DXWRULWp�HW�DSSURXYqUHQW�OH�+DMM�VHORQ�OH�ULWH�,IUkG� ,EQ�¶$EEkV GLW���©�'HV�SLHUUHV�QHWDUGHURQW�SDV�j�YRXV�WRPEHU�GX�FLHO��-H�YRXV�LQIRUPH�GH�FH�TX·D�GLW�OH�0HVVDJHU�G·$OODK�PDLV�YRXVSUHQH]�HQ�FRQVLGpUDWLRQ�FH�TX·RQW�GLW�$E��%DNU�HW�¶8PDU���ª�6L�O·RQ�FUDLQW�XQH�SXQLWLRQ�SRXU�FHOXLTXL� FRQWUHGLW� RX� DJLW� FRQWUDLUHPHQW� j� OD� 6XQQD� HW� VXLW� OD� SDUROH� G·$E��%DNU� HW� GH� ¶8PDU�� TXH



�

SHQVHU�GH�FHOXL�TXL�DJLW�FRQWUDLUHPHQW�j�OD�6XQQD�HW�VXLW�OD�SDUROH�RX�O·DYLV�GH�WRXWH�DXWUH�SHUVRQQHRX�VRQ�HIIRUW�SHUVRQQHO��,MWLKkG��"
4XDQG� FHUWDLQHV�SHUVRQQHV� FRQWHVWqUHQW� ¶$EGXOODK�LEQ� ¶8PDU VXU� FHUWDLQHV�6XQQD�� FH� GHUQLHUOHXU�GLW���©$YRQV�QRXV�UHoX�O·RUGUH�GH�VXLYUH�¶8PDU�"�ª
7DQGLV�TXH� ¶,PUkQ�LEQ�+XVZD\Q SDUODLW�DX[�JHQV�j�SURSRV�GH� OD�6XQQD��XQ�KRPPH�OXL�GLW� �� ©3DUOH�QRXV�GX�&RUDQ��ª�,O�VH�PLW�HQ�FROqUH�HW�GLW���©�/D�6XQQD�HVW�OH�FRPPHQWDLUH�GX�&RUDQ��6DQV�OD6XQQD��QRXV�Q·DXULRQV� MDPDLV�VX�TXH� OD�SULqUH�GX�'KXKU�FRQVLVWH�HQ�TXDWUH�5DN·kW�� OD�SULqUH�GX0DJKULE��HQ�WURLV�5DN·kW�HW�OD�SULqUH�GX�)DMU�HQ�GHX[�5DN·kW��1RXV�Q·DXULRQV�MDPDLV�VX�OHV�ORLV�GH�OD=DNkW�DLQVL�TXH�G·DXWUHV�GpWDLOV�TXH�OD�6XQQD�QRXV�D�GRQQpV��ª
/HV�DIIDLUHV�GDQV�OHVTXHOOHV�OHV�&RPSDJQRQV�RQW�H[KRUWp�j�VXLYUH�OD�6XQQD��LQVLVWp�VXU�OH�GHYRLU�GHV·\�FRQIRUPHU�HW�PLV�HQ�JDUGH�FHOXL�TXL�OD�FRQWUHGLW��VRQW�WUqV�QRPEUHXVHV�
1RXV�HQ�FLWRQV�TXHOTXHV�H[HPSOHV��
4XDQG�¶$EGXOODK�LEQ�8PDU UHODWD�OD�SDUROH�VXLYDQWH�GX�3URSKqWH���©�1·LQWHUGLVH]�SDV�DX[�VHUYDQWHVG·$OODK�GH�VH�UHQGUH�j�OD�PRVTXpH�ª��FHUWDLQV�GH�VHV�HQIDQWV�GLUHQW���©�3DU�$OODK���1RXV�OHXU�LQWHUGLURQV�ª�¶$EGXOODK�VH�PLW�HQ�FROqUH�HW�OHV�LQVXOWD�VpYqUHPHQW�HQ�GLVDQW���©�-H�YRXV�GLV�FH�TXH�OH�0HVVDJHUG·$OODK�D�GLW�HW�YRXV�GLWHV���´�3DU�$OODK���1RXV�OHXU�LQWHUGLURQV��µ�"��ª
/RUVTXH�¶$EGXOODK�LEQ�$O�0XJKDIIDO�$O�0D]DQv TXL�pWDLW�XQ�&RPSDJQRQ�GX�0HVVDJHU�G·$OODKYLW�TXHOTX·XQ�GH�VHV�SURFKHV�ODQFHU�GHV�SLHUUHV���LO�OH�UpSULPDQGD�HQ�GLVDQW�TXH�OH�3URSKqWH�DYDLWLQWHUGLW�XQ�WHO�DFWH�HW�TX·LO�DYDLW�GLW�j�FH�SURSRV���©�/DQFHU�GHV�SLHUUHV�QH�FKDVVHUD�SDV�OH�JLELHU�HW�QH�EOHVVHUDSDV�O·HQQHPL��0DLV�LO�EULVHUD�OD�GHQW�HW�SHUFHUD�O·±LO��ª3OXV�WDUG��LO�YLW�HQFRUH�O·KRPPH�ODQFHU�GHV�SLHUUHVHW�OXL�GLW���©�3DU�$OODK��-H�QH�WH�SDUOHUDL�SOXV��-H�WH�GLV�TXH�OH�0HVVDJHU�G·$OODK�D�LQWHUGLW�GH�ODQFHUGHV�SLHUUHV�HW�WX�W·REVWLQHV��ª
$O�%D\KDTv�D�UDSSRUWp�TX·$\\�E�$V�6DNKWD\kQv��OH�JUDQG�7kEL·v�D�GLW���©�6L�YRXV�FRQYHUVH]�DYHFTXHOTX·XQ�DX�VXMHW�GH� OD�6XQQD�HW�TX·LO�YRXV�GLW� ��´�/DLVVRQV�FHOD��HW�SDUORQV�SOXW{W�GX�&RUDQ�µ�VDFKH]�DORUV�TXH�F·HVW�XQ�pJDUp��ª
$O�$Z]k·v �TX·$OODK�OXL�IDVVH�PLVpULFRUGH��D�GLW���©�/D�6XQQD�HVW�O·H[SOLFDWLRQ�GX�&RUDQ��SUpFLVDQWOHV� ORLV�JpQpUDOHV��HW�PHQWLRQQDQW�GHV� ORLV�TXL�QH�VH�WURXYHQW�SDV�GDQV� OH�&RUDQ���FRPPH�$OODK/XL�PrPH�D�GLW� ��©�����1RXV�DYRQV�IDLW�GHVFHQGUH�VXU�WRL� OH�5DSSHO��OD�6XQQD��DILQ�TXH�WXH[SOLTXH�DX[�JHQV�FODLUHPHQW�FH�TXL�HVW�GHVFHQGX�YHUV�HX[��3HXW�rWUH�UpIOpFKLURQW�LOV�"�ª(W�QRXV�DYRQV�GpMj�PHQWLRQQp�OD�SDUROH�GX�3URSKqWH�� ©�(Q�YpULWp��M·DL�UHoX�OH�&RUDQ�HW�TXHOTXH�FKRVH�GHVHPEODEOH�DYHF��ª
$O�%D\KDTv�D� UDSSRUWp�TXH� ¶ÇPLU�$V�6KD·Ev D�GLW� �� ©�9RXV� VHUH]� V�UHPHQW�PHQpV�YHUV� OD� UXLQHTXDQG�YRXV�UHQRQFHUH]�DX[�WUDGLWLRQV��F·HVW�j�GLUH�DX[�WUDGLWLRQV�DXWKHQWLTXHV��ª
$O�%D\KDTv� D� DXVVL� UDSSRUWp� TX·$O�$Z]k·v� D� GLW� j� FHUWDLQV� GH� VHV� FRPSDJQRQV� �� ©� 4XDQG� ODWUDGLWLRQ� GX�0HVVDJHU� G·$OODK� YRXV� SDUYLHQW�� JDUGH]�YRXV� GH� GLUH� DXWUH� FKRVH� TXH� FHOD�� FDU� OH0HVVDJHU�G·$OODK�QH�IDLW�TXH�UDSSRUWHU�FH�TX·$OODK�OH�7UqV�+DXW�OXL�UpYqOH��ª
$O�%D\KDTv� D� UDSSRUWp� TXH� O·pPLQHQW� ,PkP� 6XI\kQ� LEQ� 6D·vG� $O�7KDZUv D� GLW� �� ©� /DFRQQDLVVDQFH�GHV�WUDGLWLRQV�HVW�FRQVLGpUpH�FRPPH�OD�FRQQDLVVDQFH�WRXWH�HQWLqUH��ª
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(W�0kOLN�LEQ�$QDV���TX·$OODK�OXL�IDVVH�PLVpULFRUGH���D�GLW���©�&KDFXQ�SDUPL�QRXV�SHXW�UHMHWHU�XQHSDUROH�RX�YRLU�OD�VLHQQH�UHMHWpH�VDXI�OD�SDUROH�GH�O·RFFXSDQW�GH�FHWWH�WRPEH���HW�LO�LQGLTXD�OD�WRPEHGX�0HVVDJHU�G·$OODK��ª
$E��+DQvID ��TX·$OODK� OXL� IDVVH�PLVpULFRUGH� �� D�GLW� �� ©4XDQG� OD� WUDGLWLRQ�GX�0HVVDJHU�G·$OODKQRXV�SDUYLHQW��QRXV�O·DFFHSWRQV�WUqV�YRORQWLHUV�HW�GH�WRXW�F±XU��ª
$V�6KkIL·v �� TX·$OODK� OXL� IDVVH� PLVpULFRUGH� �� D� GLW� �� ©/H� MRXU� R�� RQ� PH� UDSSRUWHUD� XQ� KDGLWKDXWKHQWLTXH�HW�TXH�MH�QH�OH�PHWWUDL�SDV�HQ�SUDWLTXH��RX���TXH�MH�QH�OH�SUHQGUDL�SDV���DORUV�VDFKH]TXH�M·DXUDL�SHUGX�OD�WrWH��ª�,O�D�DXVVL�GLW���©4XDQG�MH�YRXV�GLV�TXHOTXH�FKRVH�GH�FRQWUDGLFWRLUH�j�XQHWUDGLWLRQ�GX�0HVVDJHU�G·$OODK���MHWH]�PD�SDUROH�FRQWUH�OH�PXU��ª
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&RQFOXVLRQ
/HV�QDUUDWLRQV�GHV�&RPSDJQRQV��GHV�7kEL·vQ�HW�GHV�VDYDQWV�DSUqV�HX[�DX�VXMHW�GH�O·H[KRUWDWLRQ�jVXLYUH� OD�6XQQD��GH� O·REOLJDWLRQ�GH� V·\�FRQIRUPHU� HW� OD�PLVH� HQ�JDUGH�GH� FHX[�TXL� OD�QLHQW� VRQWQRPEUHXVHV�� -·HVSqUH� TXH� OHV� YHUVHWV� GX� &RUDQ� HW� OHV� WUDGLWLRQV� TXH� QRXV� DYRQV� PHQWLRQQpVVXIILVHQW�HW�VDWLVIHURQW�FHX[�TXL�FKHUFKHQW�OD�YpULWp��1RXV�GHPDQGRQV�j�$OODK�GH�QRXV�DFFRUGHU��j�QRXV� HW� j� WRXV� OHV�PXVXOPDQV� �� OH� VXFFqV�GDQV� FH� TXL�/XL� SODvW�� OD� VpFXULWp� FRQWUH� FH� TXL�/XLGpSODvW�� HW� GH� QRXV� JXLGHU� WRXV� VXU� OH� FKHPLQ� GURLW�� ,O� HVW� O·$XGLDQW�� OH� 7UqV� 3URFKH��4X·$OODKDFFRUGH�6HV�EpQpGLFWLRQV�HW�OH�VDOXW�VXU�6RQ�VHUYLWHXU�HW�PHVVDJHU�0XKDPPDG��VXU�VD�IDPLOOH��VHV&RPSDJQRQV�HW�WRXV�FHX[�TXL�OHV�VXLYHQW�GH�OD�PHLOOHXUH�PDQLqUH�

&KHLNK�$EGXO�·$]v]�LEQ�¶$EGXOODK�,EQ�%k]
3UpVLGHQW�JpQpUDO�GH�O·$GPLQLVWUDWLRQ�GHV�5HFKHUFKHV�,VODPLTXHV�HW�GH�O·,IWD��GH�OD�3UrFKH�HW�GH�O·2ULHQWDWLRQ�HQ$UDELH�6DRXGLWH���4X·$OODK�OXL�DFFRUGH�6D�PLVpULFRUGH�
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